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community financial institutions. In 
order to be eligible to become a mem-
ber of a Bank, an insured depository in-
stitution applicant other than a com-
munity financial institution also must 
have at least 10 percent of its total as-
sets in residential mortgage loans. 

(c) Additional eligibility requirement for 
applicants that are not insured depository 
institutions. In order to be eligible to 
become a member of a Bank, an appli-
cant that is not an insured depository 
institution also must have mortgage-
related assets that reflect a commit-
ment to housing finance, as determined 
by the Bank in its discretion. 

(d) Ineligibility. Except as otherwise 
provided in this part, if an applicant 
does not satisfy the requirements of 
this part, the applicant is ineligible for 
membership. 

(The information collection requirements 
contained in this section have been approved 
by the Office of Management and Budget 
under control number 3069–0004) 

[61 FR 42545, Aug. 16, 1996, as amended at 65 
FR 13870, Mar. 15, 2000]

§ 925.7 Duly organized requirement. 
An applicant shall be deemed to be 

duly organized as required by section 
4(a)(1)(A) of the Act (12 U.S.C. 
1424(a)(1)(A)) and § 925.6(a)(1) of this 
part, if it is chartered by a state or fed-
eral agency as a building and loan asso-
ciation, savings and loan association, 
cooperative bank, homestead associa-
tion, insurance company, savings bank 
or insured depository institution. 

(The information collection requirements 
contained in this section have been approved 
by the Office of Management and Budget 
under control number 3069–0004) 

[61 FR 42545, Aug. 16, 1996, as amended at 65 
FR 8261, Feb. 18, 2000; 67 FR 12848, Mar. 20, 
2002]

§ 925.8 Subject to inspection and regu-
lation requirement. 

An applicant shall be deemed to be 
subject to inspection and regulation as 
required by section 4(a)(1)(B) of the Act 
(12 U.S.C. 1424(a)(1)(B)) and § 925.6(a)(2) 
of this part, if, in the case of a deposi-
tory institution applicant, it is subject 
to inspection and regulation by the 
FDIC, FRB, NCUA, OCC, OTS, or other 
appropriate state regulator, and, in the 

case of an insurance company appli-
cant, it is subject to inspection and 
regulation by an appropriate state reg-
ulator accredited by the National Asso-
ciation of Insurance Commissioners. 

(The information collection requirements 
contained in this section have been approved 
by the Office of Management and Budget 
under control number 3069–0004) 

[61 FR 42545, Aug. 16, 1996, as amended at 65 
FR 8261, Feb. 18, 2000; 67 FR 12848, Mar. 20, 
2002]

§ 925.9 Makes long-term home mort-
gage loans requirement. 

An applicant shall be deemed to 
make long-term home mortgage loans 
as required by section 4(a)(1)(C) of the 
Act (12 U.S.C. 1424(a)(1)(C)) and 
§ 925.6(a)(3) of this part, if, based on the 
applicant’s most recent regulatory fi-
nancial report filed with its appro-
priate regulator, the applicant origi-
nates or purchases long-term home 
mortgage loans. 

(The information collection requirements 
contained in this section have been approved 
by the Office of Management and Budget 
under control number 3069–0004) 

[61 FR 42545, Aug. 16, 1996, as amended at 63 
FR 40023, July 27, 1998; 65 FR 8261, Feb. 18, 
2000; 67 FR 12848, Mar. 20, 2002]

§ 925.10 10 percent requirement for 
certain insured depository institu-
tion applicants. 

An insured depository institution ap-
plicant that is subject to the 10 percent 
requirement of section 4(a)(2)(A) of the 
Act (12 U.S.C. 1424(a)(2)(A))and section 
925.6(b) of this part, shall be deemed to 
be in compliance with such require-
ment if, based on the applicant’s most 
recent regulatory financial report filed 
with its appropriate regulator, the ap-
plicant has at least 10 percent of its 
total assets in residential mortgage 
loans, except that any assets used to 
secure mortgage debt securities as de-
scribed in paragraph (6) of the defini-
tion of ‘‘residential mortgage loan’’ set 
forth in § 925.1 of this part shall not be 
used to meet this requirement. 

[65 FR 13870, Mar. 15, 2000, as amended at 67 
FR 12848, Mar. 20, 2002]
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